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HISTORICAL PERFORMANCE

IdB Real Estate Equity Fund

Monthly Returns (%) Annual
Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Return
2004 0.71 7.28 3.44 -2.99 2.43 3.12 2.54 2.11 1.55 0.49 5.33 4.32 34.43%
2005 2.88 0.93 -0.34 2.83 5.19 2.07 1.56 0.61 3.50 -3.88 2.57 3.47 23.26%
2006 3.60 4.79 3.34 -1.22 -3.03 0.23 4.49 0.59 1.36 3.71 1.71 595 28.24%
2007 1.44 0.12 2.43 0.77 0.27 -4.84 -3.56 -1.83 0.76 0.11 -7.65 2.37  -9.69%
2008 -5.14 4.01 1.98 -0.59 1.45 -2.45 -0.06 0.70 -2.73 -11.05 -3.13 2.52 -14.40%
2009 1.31 -5.74 1.91 -2.68%
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Past performance is no indication of future returns and investments, as well as the income from them, can go down as well as up. You may lose part or even all of
the amount you invested. Currency fluctuations may affect performance. Tax rates and regulations are subject to change. This document has been prepared by
Insinger de Beaufort Asset Management N.V. on the basis of publicly available information, internally developed data and other sources believed to be reliable.
Whilst all reasonable care has been taken to ensure that the facts stated are accurate and the opinions are fair and reasonable, neither Insinger de Beaufort Asset
Management N.V., nor any director or employee, shall in any way be responsible for any reliance placed on its contents. In the UK this fund is considered to be an
unregulated collective investment scheme and as such is not generally available to private investors. Insinger de Beaufort Asset Management N.V. is authorised
and regulated by the Netherlands Authority for the Financial Markets. This document may only be issued in the United Kingdom to persons who are authorised to
carry on investment business and this document does not constitute an offer to buy or sell securities. Applications for investment will only be considered by
completing the appropriate application forms. Insinger de Beaufort makes no recommendation as to the suitability or otherwise of this investment to meet any
investors' requirements. Applications will only be considered for clients of Independent Financial Advisers. This product may not be suitable for you and you
should consult your Independent Financial Adviser prior to investing. As with any investment, you should take a long term view. UK investors should be aware
that any investments into this fund may not be covered by the Financial Services Compensation Scheme and the protections provided by the UK regulatory
system may not apply. Approved for distribution in the UK by Insinger de Beaufort, a subsidiary of Bank Insinger de Beaufort N.V., and a member of the London
Stock Exchange, Ofex and ISMA. Insinger de Beaufort is authorised and regulated by the Financial Services Authority and is registered in England and Wales
under number 2479169.



